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LOVING GOMMUNITY

Connecting Groups - Bethany Kids

Botnary Kics oxoororcsd ancthor mcaningful
veasr of ministry, macde possikle By the fzithiful
sardice of aur walunteers anc the snthusiastic
participation of aur samilies, We are grateful fior a
slronyg leam ol 37 adullvelonleers and 25 youon
viclumleers who serve once or Levce each rmoelh, irvesling consstenlly n Lhe zprlusl
growe o and cares ol aur chuldran,

Easter Weekend a3 o highlig=t last yoor. On Gead Frday. chidron croatesd
Resyrractior Garcens Nsng terracntta rays and min® glart pots, which recsived wery
postive fesdback from Lota parsnts andd stocents, On Easter Sunday, we hostecd four
Crade-spsnific ecc Aunts ta snaue svery child could participats safely and succssstfully,
Cur Crade 5-€ 2LAST group cormpleled & specsl sceveriger hunl jusl minules belores Lhe
diegdlire—ar golivily vea plan Lo reuse on a rolaony basis e lolure years,

Cood Friday
Resurrection Cardens
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LOVING GOMMUNITY

Connecting Groups - Bethany Kids

[ Arcuc=out the wear we oroated opportunitios fior
connectior ana fun for Grades 3-7 b hosting four
Dodgeball Tournaments. Aftenclancs averages 36
stuclents, ancl we selenrated our Grads & Suncay
Sehool grads in Mey wilh g =soecial cevolionsl
WES prreserLalicn.

Dodgehall

Surorner rrinsley waas especilly roilful. Vacation Bible School [VBS) weelcomes £5
childres ard 20 vountoors for o owock fillcg with Gl teoching, Soripturs momory,
Wb, Jarmes, scicnes activitios, ond saacks.

Drama Camp o 50 had o stromg woor with 2a studonts, g it w=as cncosrsging to
arn b Gracie S etudonts Tormor Comzers  rotUrm o soree as wcluntoors,

Creating Props for Drama Camp
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LOVING GOMMUNITY

Connecting Groups - Bethany Kids

2ur Fall Kickoff was o joy™l start to tho ministry
vesr, featuring & petting #on, face panting, and
bouncy casties that Felpsd familles recosrnect and
weelnnm e nSvwnnrme .

Th= vear concludsd with our Christmas Play. «~hick brougst together chilcrer from
preschool Lhrough upper elemerlezrny WLk 57 speaking roes, every child who wenlsd
Lo parlicpale had Lhe cpporlunmily o do =00 10 wes a worderlul experience lor childrzn
Lo grow in conlidence as ey precliced perlormimyg on stage snd using rmicropnones,
Cacn participant was co clhratod with a small gift of troats, stickors, angl tovs.

Wio thank God for the growss, cnthuscsm. ard faithful sorvice soor throughout

dethany Kils this vear and wo ook foreeard to cortinuirg to porteor with familics as
o Pcla cholElren know sl Tallowe desus,

RSTHaMY CHARFI « BETHARNYT HAZT] Sk
























































































MINUTES

Bethany Chapel



BETHANY

CHAPEL

Annual General Meeting

March 9, 2025, 2:50 PM
Church Auditorium

Minutes

Minutes: Gaylene Sawatzky
AV & Recording: Carmen Dool
Sound: Cody Fischer

Welcome: Ryan Brown, MC
o 25% of 229 members required to reach quoru
o Quorum has been achieved with 115 memb
o This is the 75" AGM of Bethany Chapel of
o Meeting is being recorded

Call to Order: MC
o The 75" Annual General Meetin Igary was called to order.

Agenda review: MC

o AGM Agenda reviewed
o Motion [1] to adopt the

eading the AGM Minutes of March, 2024 and accept them as

McCartney
e

Seconded by: Mel Dow

n Favour: A
jon C

Financial Reports: Summary by Robert Hohls, Treasurer
o Presentation of 2024 Financial Statements.
= Gym Reno, IT infrastructure, new safe-box
= Questions? Tom Ramsay - Contributions increased 30% - worth celebrating!

o Motion [3] to accept audited 2024 Financial Statements

Moved by: Cam McCartney Seconded by: Bonnie Stewart
Questions: None

In Favour: All Opposed: Nil

Motion Carried

o Presentation of proposed 2025 Budget
= Questions?

Bethany Chapel 2025 AGM Minutes Page 1 0of 3



o Motion [4] to accept 2025 Budget as presented

Moved by: Cam McCartney Seconded by: Mel Dow
= Questions: None

= |n Favour: Al Opposed: Nil

= Motion Carried

o Motion [5] to accept Dart Bryant Chartered Accountants as auditors for fiscal year 2025
Moved by: Mel Dow Seconded by: Howard VanCamp
Questions: None

In Favour: All Opposed: Nil
Motion Carried

Election of Deacons:

Andrew McCausland, Deacon Chair
o Introduced new Deacon nominee, Andrew P uk
o Motion [6] to elect Andrew Palaschuk as a on

= Moved by: Fern Watson Seco b Dow
= Questions: None
= |n Favour: Al Opposed: Ni
= Motion Carried
o Introduced temporarily appointed De pntaine, as a Deacon nominee

o Motion [7] to elect Chris Prefontame g

Questlons
In Favour;

Questions and Answers MC
o Questl '

Seconded by: Cam McCartney

Motion Carried

Meeting Adjourned at 3:08 PM

Bethany Chapel 2025 AGM Minutes Page 2 of 3
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BETHANY

CHAPEL

SPECIAL MEETING

March 9, 2025, 1:00 PM
Church Auditorium

Minutes

Minutes: Gaylene Sawatzky
AV & Recording: Carmen Dool
Sound: Cody Fischer

Welcome: Ryan Brown, MC
o 50% of 229 members required to reach quorum (need 115 members)
o Quorum has been achieved with 115 members present
o Meeting is being recorded

Call to Order: MC
o Special Meeting of Bethany Chapel was called to order
o Opening Prayer

Purpose and Requirement of Special Meeting: Andrew McCausland, Deacon Chair
o Seeking required member approval of 2025 renovation plans and budget
o Introduced ‘Bethany Chapel Reimagined’, a 5-Phase Renovation Plan document

Vision of the Elders: Aaron Mackie, Elder Chair
o Elders tasked the Deacons to provide a vision for building renovations
o Elders, Deacons and Staff unanimously approve of the proposal
o The money is on hand; there will be no fund-raising or acquiring debt

Reserves and Financial Update: Robert Hohls, Treasurer
o Our established reserve funds (Emergency, CPC, Protected & Restricted) will stay intact
o The funds for renovations are in place

Renovation Plan and Multi-Year Vision Presentation: Dr. Paul Brushaber, Sr. Pastor
o Why?
=  Safety
= Stewardship
= Replacement / Repair Cycle
= Ministry Relevance/ Aesthetics
o The Plan
= Already a work in progress, improving ministry and building value
Disruptions - will be kept minimal (more in early phases)
Cost estimates - are reasonable; will update members through clear communication
Current financial health - we are in excellent financial condition to proceed
Capital Fund - is a constant source of funding for projects like this
General Fund - we have a healthy reserve balance
Grants - we may qualify; this is being explored
No fundraising or debt; all funds are in place

Questions from the floor on the renovation plan: MC
Q1 Time frame? A Paul - a few months each for smaller phases; about 3 years for all
Q2 Plans for the library? A Paul - will allocate a shared space, if needed
Q3 Child classes during interim? A Paul - we have options (ie: Alpha & Omega rooms)
Q4 Lift between floors? A Paul - would be a very expensive add-on, not in the budget or plans
Q5 Additional rooms behind gym? A Paul - not needed; we have room to grow in current space

Bethany Chapel - Special Meeting Page 1 of 2



Q6 Will pushing out front doors require updating to code? A Paul - good question; will follow up
Q7 If front doors are an issue now, why not deal with them now? A Paul / Andrew - not top priority
Q8 Will the phases be done in sequential order? A Paul - some phases will be consecutive

Q9 Project management? A Paul - proposals are from contractors we are familiar with

Q10 Financial accountability? A Andrew - good track record with recent projects (basement, gym)
Q11 Relevance for next pastor? A Paul - very; this needs to be done; better now than later

Q12 Will we have opportunity to approve details? A Paul - this is your opportunity

Q13 Why no sprinklers in building? A Paul - commercial buildings do not burn quickly

Q14 When will we have more detail? A Paul - these are the details; fine detail will not be available
Q15 What is the cost estimate? A Paul - 1.3M

Q16 Balcony? A Paul - no

Q17 No debt? A Paul / Andrew - no debt; using existing funds while maintaining Emergency Fund
Q18 Repeat the ‘Clear Path’ plan? A Robert - this amount will need to be spent, regardless

Q19 How much of the 1.3M do we have? A Paul / Robert - All of it

Motion to vote by a show of hands: MC
o Motion to hold the vote on the renovation plans by a show of hands
= Moved by: Cam McCartney
= Seconded by: Bonnie Stewart
* Questions? None
= Allin favour: No Opposed: 1
= Motion not carried

Move to a Vote by secret ballot: MC
o Vote by secret (paper) ballot to commit $1.3 million of current and future reserves to complete
Phase 1, 2, and 3 of renovations, as referenced in Bethany Chapel Reimagined document
o 87 ‘Yes’ votes required to meet minimum 75% approval of attending members
o Results of secret ballot vote:
= 103 ‘Yes’ votes
* Proposal Accepted by 89%

Renovation Plan Approved: MC

Special Meeting ended at 2:50 PM
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TREASURER REPORT

Robert Hohls

Attached to this report you will find the Financial Statements of Bethany Chapel of
Calgary (“Bethany”) for the year ended December 31, 2025, together with the
proposed Budget for 2026.

In 2025, the General Fund excess of total net revenues over total expenses, was
approximately $363,000 compared to a budgeted surplus of $30,231. Praise God for
his never-ending faithfulness and the congregation’s continued faithful giving.

The combined General Fund contributions and other revenue exceeded what we
had planned, while the operating expenses were down mainly due to lower
spending on staffing and missions support, partially offset by higher ministries and
finance & banking costs.

The General Fund is the primary financial resource used to support Bethany's
ministries, mission initiatives, and administrative operations. It is also the fund to
which most congregational giving is directed. When preparing the Annual Budget
for the General Fund, we typically plan for a balanced or surplus budget—meaning
total expenses are budgeted to match, or fall below, our projected net revenues (net
contributions plus other revenue sources).

In 2026, we are planning a surplus budget, which includes an increase in
contributions over 2025. We believe that the increase is a balance of being
conservative and being faithful when budgeting for 2026 contributions. The church
is currently in a strong financial position due to the continued fiscal stewardship of
Bethany by its staff and volunteers and we are seeing continued growth in the size
of the congregation.

The leadership believes that this is a prudent planning assumption considering the
continued growth, while supporting the church’s ministries.

Our Care Fund provides benevolent support to those in need within the church body
and in the community through various forms of financial assistance, together with
the pastoral care component. Many within Bethany support this fund through
regular contributions and we are thankful for your ongoing commitment to help
those in need. We ask for your continued contributions to this fund to carry on this
ministry as we have in the past.

BETHANY CHAPEL - BETHANYCHAPEL.COM




TREASURER REPORT

Robert Hohls

The New Initiatives Fund represents the accumulation of surplus funds, including
contributions from estates, set aside for special projects and opportunities as may be
directed by the Elders.

The Special Missions Fund holds and disburses funds raised for Bethany's short-
term mission experiences and projects. Each year, in order to create long-term
predictability and stability for missions funding, Missions will receive 15% of the
offering target. The Special Missions Fund will be viewed as a “Reserve Missions
Fund,” allowing the flexibility when unplanned opportunities arise.

The Capital Reserve Fund accumulates through a regular allocation of eight
percent from General Fund contributions, as well as from specific contributions
towards capital projects.

At a special meeting in March 2025, members voted in favour of a multi-year
renovation project to update the building in accordance with the plan presented
by the Elders and Deacons. The project will be funded through existing
resources, with no need to assume any form of debt. Bethany remains in a strong
financial position and is on track to meet this commitment.

During the year, Bethany incurred expenditures related to the initial phase of the
renovation plan, as well as other building maintenance needs, musical
instrument purchases, and security system upgrades. In 2026, the capital budget
will continue to prioritize the renovation plan, complemented by planned
investments in furniture, sound equipment, and kitchen improvements.

On behalf of the Deacons, | would like to thank the staff and volunteers who
administer Bethany's financial operations, and those of you who so faithfully
provide financial support for Bethany.

As always, please feel free to contact me with any questions or comments that
you might have relating to the financial statements, the budget, or any financial
matter relating to Bethany.

Robert Hohls, Treasurer

BETHANY CHAPEL - BETHANYCHAPEL.COM




BETHANY CHAPEL OF CALGARY
Financial Statements
Year Ended December 31, 2025
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INDEPENDENT AUDITOR"I REFORT

Ta the Marchers of Belhany Chapdl of Calgury
Quallfad Goiniom

W hava Buditad tha firancial siebem.anta of Beihany Chapel of Calokry (e Chuteh), which comprea the
glgtarmrant of fancial poefllon a= gl Decomber 31, 2036, and the statements of aperstana and chanpea
' fund balancea and cagh Mows for the wear {hen @nded, and notes tg the finemcial staternands, Including
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In common with mary charitable ergenlzabone, e Shureh darfvea revenue from donation conbiutans
ihe compeehets oF which |8 wol suscepl e of ealisfectory audit veniication. Accomdinghy, cur weniftcadion
of Ihexe raeve e wis Imitad 1o the amounta racarded n ke records of the Chwch, Therafore, we were
ret aple to detarmle whather sny Bdlustments mipht be nemesary o contrballiohs, exoess of
operainnge, and caen fows fram cparsdlons for the yoar cnoed Desember 31, 2025, current apzets ard
fund balences sa sk Decamber 31, 2026, and RING balancz=t, &% M Jawany © and (ecamber 31 for both
2025 Ard 2024, Dur adil apled ch ik Gnanclsl slaterers for tha year andad Cacamtar 31, 2024
was moudifed scardingly baeauce of the poealba effacks of thia Emistion of scope. Cansequanily, we
wera unable 1o determing whather any eduetmants to 1hasa amounts were necesaarny.

Wa comducded ow awdit In eccomdance with Cenedan genamlly acoepiod aydiing standags, Our
reggoaiBlbitias under tkaea slendxde are further desanbed in e Audtory Fuame| SRS fe i Al
of the Financisd Stafamants saction of cur mpor, W ank Indaperrlett of he Church In acensdones with
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fulfllad cur cther athicsl msparsiillies In sccortance weh fess requiramenia. e ballva thel the awedi
evidance wa heve obdamed 5 suficiopt and spprogriate be prodde a beals for our gealified aedit aEnion.

Msapon alaias of Mamapesmant and fosa Chagmad wif Govaraees [ the Fndacial Stabadels
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frawd or s,

In preparirg 1he fhanell saanerdy. rraragevend B eeponalble tor asssaeing tha Courchie ebility to
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goimg coaleerh basls of aceambng urdeas manegoamar sithar interda ¥ ligude 1he Church or ko mamse
opemliors, of hes no reallete attamelive bt o do so

‘I'veae changad with gawamenca ore respens|bl for ouvdrseging e Chingin'y Anansby] raoring pooess



tndepander ALERors Repor io e Mambers af Betharmy Chapal of Calgary fromimuad)
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& gong concam.

» Evalicily the guamsll prasentation, einciore and cootent of the fmancial statomets, ncluding te
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1 g mareer hat gchiewes falr pregertation.

Vo communicake wdh lhess charged ith govemanca reqerding, emong other motters, the plenned
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BETHANY CHAPEL OF CALGARY
Eistemant af TasH Flouk
Yaar Endad Dacembiwr 31, 2025

02T 2024
DFERATING ACTIVITIES :
Bwzerra of oppml ane F WYY 3 A4df44R
llern not affecling ceah:
Amartiization of capkal aesete o810 g8 70
476 248 235248
Chanmes in nari-casn working captm,
FAooounbs receivaitle 18,786 (46,504}
Milerest receheglile 10,735 (14}
Aocoinks rupdbie ard gocrued llebditae 21447 27,243
Prepgtl expahess 2193 (11,823)
Zaaus end serdcas tex peyable 7. 103) 1,54
Crher cumant Kahllibe 1.048 16,648
ARA3T [15,051]
Gash fiow fram aparating asibiiles 813 208 G27,138
MYESTING ACTIVITIES
Furthgoe of caphel saseie [288,166) (B0, £33
Shert 1ewmn wastment= {30,004 -
CasH fow Wsed by Investing acthviles _[498168] (B0, 833
INCREASE |H CASH FLOMY 14,060 4718 205
Zash Brd cash aquivalemis -
beginring of year 1,75 685 1283 310
CAEH AND CARH EQUIYALENTS - END OF YEAR [hobe £ 2 1L7AAME 3 177

The atghtienydng noles Brean nagrad part of the irandal weaments g



BETHAMY CHAPEL OF GALGARY
Mores to Financ|d Statsmenis
Year Ended Decembear 31, 2025

WE0N OF THE CHAPEL

Fathany Chapel of Calgary ("the Church”) 3 sn Indapendent loca| chush whete vlska B 1a "Open
Qoors 1o Gads THAh and Lows”. In ordar ke eccampbeh tile gaal the CGhurch affers waiaga chiokab
eanvican and pragrams for chilldveh, Yeung pesple, adilks, end eenior cilizens and providas supper

be & numbar <f miaslonariea and rreaslone programy, |t o <T0rE W mesk e honds of s inmeadise
e Frud iy, Shea Chumh offera care arnd coemamunity Barsces to Ehoss redLiting sl bnae,

The Church wia Incapareied In 1259 wmder the Rellgiows Scoabies' Land Aot of the provinca of
Akerty, Tha Church is regisberad undar the Inowme Tex Al 8 3 eadtde crgenzation and
actrxrdingly i aushorized b mawa donselion racalpm

:I'ht:l D:tgandhg aparaticns of the Church ara depandent upoh the cenlinued donafion supacrt of thoee
nberstad.

ACCOLINTIMNG POLICES

Financisl sistsmenta ara preparad an the assuripton tat We &My 1% 2 golhg comesrn, meanng i
WE cardinge It merallen for the foescestie fulurm and wil be atle b Poallze it Aogels and
SR hMTE T llabliles Ih he el comrsa of cpembora.  baragement B equired B ssess
whalher thers ate Aty events or cehdilions that mey cast significart doutt upan the eridy's ablity b
comlinue &9 o gulhy conczm, Mahagemerd is nol ewere of eny such mataral uncertalrey:
eccordnply theas ansial statepema haye Boon prepanad Lsing tha going concarn sezumplon

The financial etEiememts wera prapared I poramiabse wilh CAansdlyn accontimg standards for not-
farprafit crgenEaEilenz and, n manegemant's aplrion, with scaakderal ke nf:rqleﬁalllymﬂwﬁhlmm
s, of Ihe folliwing mocounting polciss:

Eunﬂ.mmuﬂu;t

Tha Chwrch ueas tha follewilreg fundes for recarding Hs opend|ane:

The General Fund k2 1he pimay poal of fnds that ere usad 1o cary on the chuch minktries,
auppot miselae and pagonn e adminlsrabive aciviies of Bathany Chepa. Thia fund s

aupparted by uwnrestridied eantclsutans hom B congregetion, rewamie from paddng and faclily

rertale &nd cthar unneslictss revenws, sut of which bz majorily of missions s2mpot Bnd sxpaneas
e+ HI

Tha Care Fund prwddes bansvolam suppoit b Bese n peed within |ho ohurch body ard the
cammunity, hrough verique fanme of asesAance. Aarmy WhHIH Bsthany edphod this fund ibrough
regula edtHbutions ta this fund,

The Special Migsione Fund recelves snd diaburees furgk relsed tor Betkany Chapefs shod-lenm
mizscn experizrces and obher dasignelet masalone aupeness approwved by the Elgers, Bedrictad
eonbributiors for this purpess are regariad in vhia fund. The sdmirieiretlon of Hwe distibutean of the
Furidls is the rusparsibility of Iha Elders.

Each mmrkuticn daslgneted towards such en approved rlp will b= used By desgrmbed with the
understariing {hat whon the nead for ehod temm migalen progreme Amding hae baes reet, ar e
progeam canial b conpletad For any regsen, a5 delarmnad by tha Elders and 1ha Dascone, the
ramahnirg furds will ba usad whare needsd the reaat. Genarally, the @aeess fnds will remeln in tha
dpmcisl Mizsmns Fund for funding fulure pmgrame; howeser the Biders s e Oeagons hawo the

gllﬂr-lrrdﬁnn 1n dlsite fiands fiom She Special [=aanm Fund o ibe Genared Fund sheuld 1bs feed
B,

[ imLeoy




BETHANY CHAPEL OF CALGARY
Mo [ Flrancial Atatementa
Year Endod Dacamber 31, 2026

1 ASCOLINTENG POLICIES foontnued)

The Mew |nitmbeys Fund teoresents Ihe acoobiiSlan of sumplek funda, wcluding Lemtbone
Trean cxkiatae, which have beah ast e for spedal projecha and chparbntiss &8 malr be direcled oy
1he Elders eftar cones Moo with 1 Deasang, Featrichad coarbutone For thia purpesa are regared
In thba furd. Intarest Ineove aemesdh oo Irvasrserts i e furd B uaed for Garerl Fund paposes,

The Gapltal Regerve Fund sccummatss mraugh & reguiar alocellen of 8% from the Bararsl Fumd
ceiribullnn, &3 wefl 88 fom epetble comrlbollona owerds capi\l project edch as tha
‘Thankeghing CAMerirg ard giher dasipmated contributione, The furnd @ mbandad 1o b uead Tor
cergvatione, repelg, wnd equipment replgmament. Unuead funds may be relaesed from this imemal
raanfelloh by & daglsian af the Deecone

Flnancle j ril

Finerciad imrimmants arc resaroknd & Falr vale wian acgusey or 19aoed. by auhesnusnt DeFOCE,
firantial sseeds Wilh achiwely iraded mededs ara rapartad gl falr valus, wih eny unreelized pans =and
kcsges repetted I ipoatie, A olher Anandal wesrurarts ere reparied Bt emortized ensl, Gnd leske=d
far Imeairent sl &ach reporling date Transactlon coels on the ecquisiton, saby, or issus of inamdal
i UreE il AFE Enpaead wien neunmed.

The organkstian's Anandal instrumante conalast of caeh and cheh SollvgEkets, Short-berms
Inveaimenta, accounts recalusa, mbareed racaivabls end sccounts payable @ aponged LeslLee.

Cagh apd eash woy|yalents

Ceah Includes caah Bnd cash cqubmlamts, Cash egqubralets are Ivestments B guaamesd
Irvaebment omtifesies or teasdty BB with oHgina meiurhles of B0 deye ar lesa o ara radeamabilc
and are vafed st cost pluy secred Nkrest. The cenrdng amourts epprokimaba fair veliie hecmrs
tiney iy maburitles At tha date of purches e of laes then ninsty daye.

Cxpltal saesty

Capilal aematx arg slaled at cost or depred cogl leae accumuyleied amostcaiian, Cantnblisd 2tk
se5E"E A frevrdad at falr walue at the tade of contibution. YWheara ihe eseal domated is nol sUb)ed
o etz #kx, The vahes of 1he donelign & sdded diracthy ko the ivestmant in Capllal Aseels, ond 1S
nct Included [k Ha stetwmant af cperatiny. Caphial aeeets are smorlzed over ther estmeted sl
[heses o X defiring hetatee beeds at the Colimaing rebes end medbede:

Buildngs 4%

Furdshinge, coppidens andg 2%
&qnipment

Sound aoquinniend 10K

The Church regulary reviaws X5 capiEl essats ba &fiminale ohaolste ema.

Capltal £=ests szquared dunng 1he yaer but nol paced inka use dre ool aecHized ot they are
placad Into wee.

(ronfies)




FRETHANY CHAFEL OF CALGARY
Nates tg Flnancla] Statementa
Year Ended December 31, 2026

3 ACCOUNTING BOLIGIES ot

|mnalment af lonn var gAests

The Church fexie far IMpalrment whenevey svanlt of changas 0 clrcumaiances Indisate hat e
canylrg aecurd of tha asaete may nol be reccearshla. Recowerabliby | seeessad by coeTeesing tha
carrgling emount b the projectad {utwme net cash {lewa the knpdiver sessts am aspactad to
genarels thrmough their fimct use ard el depesiion, Yhen o bed for mpasmenl ddleples it

e g anaual of an asset |s Mol recowerable an Impaliment loes & faeagnlzed W tha axdent
ihe aEmrdng value exeeeds £9 falr value

Rag1e [accooiion,

The Chureh hllows the raslrcied fund method of accouming for cortibuliona undar which
cemirkeutiore recahed which hawa baen restrictad o be uesd for spacic epproved pirpcsss 2m
ascounted kze In the fund corasponding ta tha purpeas.

Raatrictad caomritutfone for which no oortespongng resiricled Tund 18 prasented muak he racopreed
in th 3emaral Find using Bie daferal methad.

Vnreatdeted contribudone are recognlzad 82 revertua m ta Qaneml Fuhd

Grans ard albad|es ara racognlzed e revanue when aoalved of receloble.

Rental revanus, parkng pass moxne dand other revetiues are reccanized 9a revanue In the perod In
which it = a3med,

(nvesimenl mooma is recorded as seehied abd moludes G Yale: adjustnants to finarsied assete.

MorecAash contdbiilons, weh et akares and metersta ara racorded &t their aslimesd feir w@ile
which % 1hee 3amie 43 the armawit farwhich a donstian recsgpt hea bean issacd,

Lan of gty

Tha preparation of financil skalements Ih Accérdapes wikth Canadian ganarally ascepled accountmg
principles raquires menagatmant to rrake estinabes ard sesumpdone thet affecs the rapartad smaurd
o a=snds and liabillles, and dec|esyra of qomBngent e3aete ard Iblkles, et the dabe of he finaneml
staternants, ahd the repored ancunl o revenucs 8rd sxpanees curdng the eporing poiod, These

eebematas am eyiewed pedodcally, and, s sdusimans tecoma naceesery, they mm epomiedt 0
gamithgs In lhe peod Inowhich they becama ko,

Sigrdicat estbnatas ncleded ; these inancial Glsdements mclude the ngsil i of and galimant
of pregiamy and equipment end aconusd liskdibkaz.
Combilifld rb o

During 1he year voluahesrs A fequired o aaalat the Church In conducting e programs. Bacawses of
e dificdiy of determining the mumber of Baure providad and thalr falr valus, tha valua of donatod
sordees is Aol resoqnized In the finendel statermenta.

Allocgiion of Facangar

The Chitch preeenta A espaness on 8 fundlional bess including Miviies, Facllile and
Adriiniglsslon. Goets diradity ralated b 1hase fulctions are alloealed to he apacitic funslion. Coste
nct diactly redabad Io Mirsir|es oo Faslied A Mekided 1 Adreinkairaton.




BETHANY CHAPEL OF CALZARY
Motea o Flnanclel Slaiements
Yoar Ended Decembar 31, 325

FINAHCIAL INSTRUMENTS

The Church hee e Rellowing finencal indr)menty regarted in @ bokeice BEak  cesh aml cesh
equivalanis {Including HE mregtme nts), accaunts and Intarest raes|vable. and ascaurts bk Al
fimancial inAnaneris are recomdad et amorlzed cosl due o Ihe sharl Hme sver wiilch they Wil be
canwartad to eash.

Unless clhetwlte noled, it |5 mansgamamt's opinian 1kt tha Church is net eaesd o significant
mberes], LMty or ored nske Mahg from e Ahansal nstomeas.

CASH AKD CASH EQUNS ENTS
per] ] 09
Cash in bank % ma M4 $ azicEs
G|C |iwessments (b ap in A1) 1, 06000

$ 1T TiG 0 Mo s

The CHwEN's cBsh ¢mesiis of caeh beld 11 3 chaqung sccowi and cedn imesatad In Gesheela
uarantaed Inuaetreent Celllcate which hava & meturky dete of one year or l3es. The anmuefzed
rates of (Mearest of iba BIC I8 2 W% (224 3.T0% o 4.95%). Bary withdrewal of emounts from
seataln of sha QIC's rasull in tha kaea of 3 podlen af scoumulatad Imanest NcaTe.

Tha Church % subjact to interusd rabe gk on the imores omalng porlo oF s cash md cpah
pquivtlans (o Bie edent Ihal inkaest rmles icAske while hoding the Inesinenls, bt B no
contidwad Signifizant, )

CAPITAL ASSETS
bl FJ] 20
Accumulesed Kok ook M Bk
ol amnotizabon v vz
Lerd £ iM237233 =5 - § 122z £ 1042213
Fremishibage, coamputars b
axjuamenl 1,141,267 1,11E,B87 22,500 38,517
Saumd soulpmen 287 Sdd 1536.A71 151,373 TB 454
B4g.373 5 314 b | 4582
EMFPLOYER FENSICN PLAN

The Chwirch «=mnlished g ool repslored retremeat $avmgy plen for k9 gedare) employess The
plan is & tebed conbibul pEn ghd corsequertly thers (@ no urfunded ponolon by
i bt g,

The Church'a condribution ta tha panslen plan ivlslead LA 025 (M4 KEESH) and F mouded m
sgqrapals Balaiss and benafts for Minleties, Faoliiet snd Adminlselon of E3764=1 (A4
£, BB
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BETHANY CHAFEL OF GAI ISARY
Modes ta Financiel Bteitemarmta
Yedr Ended December 31, 20235

T

CAPITAL REGERVE FLIND

Tha Caphsl Raearve Fund le an Imbarmalty mastrctad fund admenistsred at the discretion of s

Deacons, o provide {or rencvalions, repaira snd squlprmant raplacamens as nesded by tha Church,
The Fund |5 sbpparted by e folliwdng:

Sn mbtemal allcalioh of B [amounling o 110,778 (2024 5103,022) of anrual contibulions

recelved In kR Ganerdl Fund for operalions, THIS Was recceded a3 an needund ransher rom he
Grereral Furd [or byding ransyatiars and malntenange

In addilion, BSO0DI0 wek tabisfered to fhe Caplal Reserwe Fund Thle was recorded S an hibar-
Tind Lrarcalér Ivam the Getieral Fud.
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BETHANY CHAPEL OF CALGARY

Beheduls of Olwar Ravonue (Seheoie 1]
¥aar Endad December 31, 2025 '
2025 224
ey Rewi=HLa
Fad|ty rermrla 382 4640 £ 284314
Interest 34570 39,108
Feridhp pesa income 224,354 205,567
FPrograma and svarke e 29T 36 DS
Y outh 8418 5,082
el 189 8 571,084
Seheduls of Missionary S ppaot [Sehadire 2]
Year Ended Decambar 31, 2028
FIF A4
L5l ey Sy paqeart
Mestpent arkag wiiximg with Imtarnetionsl oganesliors 135,310 $ 114250
Laesl miestans 25,04% 0,581
Prajecis and misslona confsrercs iy ME,
150 S8t % 17AESG
Tha accampanying ncbes e an integeal ped of the financial atabamarta 12



BETHANY CHAPEL OF CALGARY

Scladuls of Operating Exponscs (Fehcoule 3
Year Ended December 31, 2056
2025 224
[ ST R
Salarios 3 hanefEs i 40d4eid 50 Ml
Chrillan sducaticn 40,961 a0 Eay
Evengelsm 47 888 95,007
Yrouth 29,808 AT 240
Worship 18,005 21957
Mrlolairien botal 251, 1 435,404
Faclllms
Eelenias 8 hongfils 158,6T1 130 454
Baldmg rigsilrs A nisyinbahinss 7 b | 41 BEE
E e i) 30,027 20,3605
Ltkten 83,780 B0 a™
Facilrllow todal e, T4 hd 492
Adminlstration
Ralerian & benefitla J14 336 arr. 173
Flnanca & bansing 32,240 0,503
CHfica & othar 120,652 103,74
A kavagan total E&T 287 £]11,a0c
Grand Tot=l $ 1d2L02T F 4.M1hTEE

Tha apcompanylng folas ara an mbapgral pat of the fmencial slelamerie
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2026 BUDGET

Bethany Chapel



Bethany Chapel of Calgary

Final

Actuals & Proposed Budget - Statement of Operations and Changes in Fund Balances
Year Ended December 31, 2025

2026 Budget — Funds

New
Initiatives Special Capital Property and
General Fund Care Fund Fund Missions Fund Reserve Fund  Equipment Total

Fund balances, beginning of year 1,214,734 30,569 - 44,822 346,299 2,808,229 4,444,653
Revenues

Contributions 1,425,000 120,000 - - - 1,545,000

Other 575,172 - - - - 575,172

Total Revenues 2,000,172 120,000 - - - - 2,120,172
Expenses

Staffing 1,086,115 79,174 1,165,289

Building, Maintenance and Insurance 140,250 140,250

Office & Other 188,400 188,400

Ministries 169,470 169,470

Missions 213,750 - 213,750

Care 37,000 37,000

New Initiatives - -

Capital — Operating Expense - -

Depreciation 111,600 111,600

Total Expenses 1,797,985 116,174 - - - 111,600 2,025,759

Change in fund balances during the year 202,187 3,826 - - - (111,600) 94,413

Capital Fund Allocation (114,000) 114,000 -

Transfer to Capital Fund (360,000) 360,000 -

Transfer to Special Missions Fund (12,710) 12,710 -

Transfer to Other Funds -

Capital - Property and Equipment (761,000) 761,000 -

Fund balances, end of year 930,210 34,395 - 57,533 59,299 3,457,629 4,539,066

2025 Actual - Funds
New
Initiatives Special Capital Property and
General Fund Care Fund Fund Missions Fund Reserve Fund  Equipment Total

Fund balances, beginning of year 1,361,167 39,701 94,965 35,406 98,091 2,429,584 4,058,913
Revenues

Contributions 1,384,736 98,649 15,000 - - 1,498,385

Other 672,243 - 672,243

Total Revenues 2,056,979 98,649 15,000 - - - 2,170,628
Expenses

Staffing 988,420 988,420

Building, Maintenance and Insurance 145,147 145,147

Office & Other 152,934 152,934

Ministries 146,126 146,126

Missions 150,591 - 150,591

Care 107,780 107,780

New Initiatives - -

Capital — Operating Expense 3,381 3,381

Depreciation 90,510 90,510

Total Expenses 1,583,218 107,780 - - 3,381 90,510 1,784,889

Change in fund balances during the year 473,762 (9,131) 15,000 - (3,381) (90,510) 385,740

Capital Fund Allocation (110,779) 110,779 -

Transfer to Capital Fund (500,000) - (109,965) 609,965 -

Transfer to Special Missions Fund (9,416) 9,416 -

Transfer to Other Funds - (469,155) 469,155 -

Capital - Property and Equipment - -

Fund balances, end of year 1,214,734 30,569 - 44,822 346,299 2,808,229 4,444,653
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